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Attachment B - Text of UMIR to Reflect Amendments to UMIR 1.1 and 6.2 

Text of UMIR Provisions  Marked to Reflect Adoption of 

the Amendments  
Text of UMIR Following Adoption of the Amendments 

1.1 Definitions 

... … 

“bundled order” means an  order that includes a  client 

order as well as a  non-client order or principal order, or 

both.  

1.1 Definitions 

“bundled order” means an  order that includes a  client 

order as well as a  non-client order or principal order, or 

both.  

 “derivative-related cross”  means a prearranged  trade  

resulting from an order entered on a marketplace  by a  

Participant or Access Person for a particular security that is  

fully offset by a trade in a related security that is a  

derivative instrument.  

“derivative-related cross”  means  a prearranged trade  

resulting from an order entered on a marketplace  by a  

Participant or Access Person for a particular security that 

is fully offset by a trade in a related  security that is a  

derivative instrument.  

6.2  Designations and Identifiers

(1) Each order entered on  a marketplace  shall contain:

(b) a  designation  acceptable  to  the  Market Regulator 

for the  marketplace  on  which  the  order is  entered,  if 

the order is: 

(i) a Call Market Order, 

(ii) an Opening Order, 

(iii) a Market-on-Close Order, 

(iv) a Special Terms Order, 

(v) a Volume-Weighted Average Price Order, 

(v.1) a Basis Order, 

(v.2) a Closing Price Order, 

(v.3) a bypass order, 

(v.4) a  directed  action  order  as  defined  in  the 

Trading Rules, 

(vi) part of a  Program Trade, 

(vii) part of an intentional cross or internal cross, 

(vii.1) a  derivative-related  cross, 

(viii) a  short sale  but not including  an  order which 

is  designated  as  a  “short-marking  exempt order” 

in accordance with subclause  6.2(1)(b)(ix), 

(ix) a  short-marking exempt order, 

(x) a non-client order, 

(xi) a principal  order, 

(xii) a jitney order, 

(xiii) for the  account of a  derivatives  market 

maker, 

(xiv) for the account of a person who is an insider 

of the  issuer  of the  security  which  is  the  subject 

of the  order, 

(xv) for the  account of a  person  who  is  a 

significant  shareholder of  the  issuer of  the 

security which is the  subject of the order, or 

(xvi) of a  type  for which  the  Market Regulator 

may  from  time  to  time  require  a  specific  or 

6.2 Designations and Identifiers 

(1) Each order entered on a marketplace shall contain: 

(b) a  designation  acceptable  to  the  Market Regulator 

for the  marketplace  on  which  the  order is  entered,  if 
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(i) a Call  Market Order, 
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(iv) a Special Terms Order, 
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(v.2) a Closing Price Order, 
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(vi) part of a Program Trade, 

(vii) part of an intentional cross or internal cross, 

(vii.1) a  derivative-related  cross, 

(viii) a  short sale  but not including  an  order which 

is  designated  as  a  “short-marking  exempt order” 

in accordance with subclause  6.2(1)(b)(ix), 

(ix) a short-marking exempt order, 

(x) a non-client order, 

(xi) a principal  order, 

(xii) a jitney order, 

(xiii) for the  account of a  derivatives  market 

maker, 

(xiv) for the account of a person who is an insider 

of the  issuer  of the  security  which  is  the  subject 

of the  order, 

(xv) for the  account of a  person  who  is  a 

significant  shareholder of  the  issuer of  the 

security which is the  subject of the order, 

(xvi) of a  type  for which  the  Market Regulator 

may  from  time  to  time  require  a  specific  or 
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Text of UMIR Provisions  Marked to Reflect Adoption  of 

the Amendments  
Text of UMIR Following Adoption of the Amendments  

particular designation., or 

(xvii) a bundled order. 

particular designation, or  

(xvii) a bundled order. 

(6) Unless  otherwise  permitted  or directed  by  the  Market 

Regulator, a marketplace  shall: 

(a) disclose  for display  in  a  consolidated  market 

display  any  designation  attached  to  an  order that  is 

required  by  sub-clause  (i) to  (vii)  (vii.1)  inclusive  of 

clause  (1)(b);, but for a  bypass  order that is  not part of 

a designated trade, and 

(b) not disclose for display in a consolidated  market 

display any designation  attached to  an order that is 

required by sub-clause (viii) to  (xvi)  (xvii)  inclusive of 

clause (1)(b). 

(6) Unless  otherwise  permitted  or directed  by  the  Market 

Regulator, a  marketplace  shall: 

(a) disclose  for display  in  a  consolidated  market 

display  any  designation  attached  to  an  order that  is 

required  by  sub-clause  (i) to  (vii.1) inclusive  of clause 

(1)(b), but for  a  bypass  order that  is  not  part  of a 

designated trade, and 

(b) not disclose for display in a consolidated  market 

display any designation  attached to  an order that is 

required by sub-clause (viii) to  (xvii) inclusive  of clause 

(1)(b). 
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