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MR0383
January 16, 2006
NRD - Quebec Registration Fees

The implementation of NRD in Quebec in January 2005 did not include the
automatic payment of Quebec registration/approval fees through the electronic
fund transfer process (EFT). This process was not implemented so that
Members could file the required ‘Transition Submissions’ without being
charged a registration fee. As a result, fees for non-transitional submissions
were paid by cheque to the IDA Quebec and the Autorité des marchés
financiers.

This is to advise that effective January 14, 2006 registration fees will be paid
automatically through the EFT process. The submission types which will now
automatically collect fees include:

Initial Registration

Transfer of Registration

Registration in an Additional Jurisdiction
Reactivation of Registration

Apply for an Exemption

Open Location

The amount of these fees is based on the current fee schedule in Quebec for
both the IDA and Autorité des marchés financiers.

Please note that since March 1%, 2003 the AMF has been granting a reduction
of 15% on its registration fees (please refer to the following link:
http://www.cvmg.com/en/emetteur/pdf/Avis_droits_A.pdf ); however, the full
registration fees have been loaded on NRD. The reduction will end on
February 26, 2006 and the AMF has advised that it will be refunding firms for
the 15% charged through NRD until February 26, 2006.
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