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Part 10 - Compliance  UMIR 10.17-1 

March 1, 2013 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

10.17 Gatekeeper Obligations with Respect to Electronic Trading 

(1) A Participant that has, under Rule 7.1, authorized an investment dealer to perform 

on its behalf the setting or adjusting of a specific risk management or supervisory 

control, policy or procedure or the provision of risk management or supervisory 

controls, policies and procedures to a third party shall forthwith report to the Market 

Regulator the fact that: 

(a) the written agreement with the investment dealer or third party has been 

terminated; or 

(b) the Participant knows or has reason to believe that the investment dealer or 

third party has failed to promptly remedy any deficiency identified by the 

Participant. 

 

  
Defined Terms: UMIR section 1.1 – “Market Regulator” and “Participant”. 
Related Provisions: UMIR sections 7.1(7) – (10) and UMIR Policy 7.1 Part 7. 
Regulatory History: On December 7, 2012, the applicable securities commissions approved an amendment, effective 

March 1, 2013, to add section 10.17.  See IIROC Rules Notice 12-0363 – “Provisions Respecting 
Electronic Trading” (December 7, 2012). 

http://docs.iiroc.ca/DisplayDocument.aspx?DocumentID=A51AB31680E447549916AB8F3F8F9182&Language=en


 

Part 10 - Compliance  UMIR 10.18-1 

March 1, 2014 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

10.18 Gatekeeper Obligations with Respect to Access to Marketplaces (1)

 A marketplace that has provided access to a Participant or Access Person shall 

forthwith report to the Market Regulator the fact that the marketplace: 

(a) has terminated the access of the Participant or Access Person to the 

marketplace; or 

(b) knows or has reason to believe that the Participant or Access Person has or 

may have breached a material provision of any Marketplace Rule or 

agreement pursuant to which the Participant or Access Person was granted 

access to the marketplace. 

 

(2) A Participant that has provided access to a marketplace pursuant to direct 

electronic access or through a routing arrangement shall forthwith report to the 

Market Regulator the fact that the Participant: 

(a) has terminated the access of the client under the arrangement for direct 

electronic access or of the investment dealer or foreign dealer equivalent 

through a routing arrangement; or 

(b) knows or has reason to believe that the client, investment dealer or foreign 

dealer equivalent  has or may have breached a material provision of: 

(i) any standard established by the Participant for the granting of direct 

electronic access or a routing arrangement, or 

(ii) the written agreement between the Participant and the client regarding 

the direct electronic access, or the investment dealer or foreign dealer 

equivalent regarding a routing arrangement. 

 

Defined Terms: NI 31-103 section 1.1 – “investment dealer” 
UMIR section 1.1 – “Access Person”, “direct electronic access”, “foreign dealer equivalent”, “Market 
Regulator”, “marketplace”, “Marketplace Rule”, “Participant” and “routing arrangement” 

Related Provisions:         UMIR section 7.13 
Regulatory History: On July 4, 2013 the applicable securities commissions approved an amendment, effective March 1, 2014 

to add Rule 10.18. See IIROC Notice 13-0184 – “Provisions Respecting Third-Party Electronic 
Access to Marketplaces” (July 4, 2013). 

 

http://www.iiroc.ca/Documents/2013/b65d657d-e162-48fe-8d20-32f95a140c75_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.1-1 

December 9, 2013 

 

  Universal Market Integrity Rules  

Rules & Policies 

 

PART 11 – ADMINISTRATION OF UMIR 

11.1 General Exemptive Relief 

(1) A Market Regulator may exempt a specific transaction from the application of a 

provision of UMIR, if in the opinion of the Market Regulator, the provision of such 

exemption: 

(a) would not be contrary to the provisions of any applicable securities legislation 

and the regulation and rules thereunder; 

(b) would not be prejudicial to the public interest or to the maintenance of a fair 

and orderly market; and  

(c) is warranted after due consideration of the circumstances of the particular 

person or transaction. 

 

(2) A Market Regulator may, upon approval by the applicable securities regulatory 

authority, exempt a marketplace or a class of transactions from the application of a 

provision of UMIR. 

 

(3) The Market Regulator shall amend UMIR to reflect any exemption provided under 

subsection (2). 

Defined Terms: NI 14-101 section 1.1(3) – “securities legislation” and “securities regulatory authority” 
 UMIR section 1.1 – “Market Regulator”, “marketplace” and “UMIR” 
 UMIR section 1.2(2) – “person” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities 

commissions approved amendments to make editorial changes.  See Footnote 1 in Status of 
Amendments. 
Effective December 9, 2013, the applicable securities commissions approved amendments to the 
French version of UMIR. See IIROC Notice 13-0294 - “Rules Notice – Notice of Approval and 
Implementation – Amendments to the French version of UMIR” (December 9, 2013). 

Repealed Guidance:      Market Integrity Notice 2005-020 - “Guidance – Obtaining a Trading Exemption or Rule 
Interpretation” (June 13, 2005) provided guidance on the procedures to obtain an exemption from or a 
formal rule interpretation of a provision of UMIR. This Notice was repealed by IIROC Notice 12-0029 – 
“Obtaining a Trading Exemption or Rule Interpretation” (January 27, 2012). 

Repealed Guidance:      IIROC Notice 12-0029  - “Guidance – Obtaining a Trading Exemption or Rule Interpretation” 
(January 27, 2012) provided guidance on the procedures to obtain an exemption from or a formal rule 
interpretation of a provision of UMIR. This Notice was repealed by IIROC Notice 15-0191– “Obtaining 
a Trading Exemption or Rule Interpretation” (August 28, 2015). 

 
Technical Notice: See IIROC Notice 15-0191 – “Obtaining a Trading Exemption or Rule Interpretation” (August 28, 2015).  

 

http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf
http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf
http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf
http://www.iiroc.ca/Documents/2005/7B267F81-D13F-426B-8F94-A78271A7C2ED_en.pdf
http://www.iiroc.ca/Documents/2012/86fdd177-ec45-466b-b078-2fb260adcf7e_en.pdf
http://www.iiroc.ca/Documents/2012/86fdd177-ec45-466b-b078-2fb260adcf7e_en.pdf
http://www.iiroc.ca/Documents/2015/8dc66533-7e8f-4297-ace6-3b3b354acb9a_en.pdf
http://www.iiroc.ca/Documents/2015/8dc66533-7e8f-4297-ace6-3b3b354acb9a_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.2-1 

December 9, 2013 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.2 General Prescriptive Power 

(1) A Market Regulator may, from time to time, make or amend a provision of UMIR or 

Policy. 

(2) A provision of UMIR or Policy or an amendment to a provision of UMIR or Policy 

shall not become effective without the approval of the applicable securities 

regulatory authority. 

Defined Terms: NI 14-101 section 1.1(3) – “securities regulatory authority” 
 UMIR section 1.1 – “Market Regulator”, “Policy” and “UMIR” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities 

commissions approved amendments to Rule 11.2 that came into force on June 1, 2008 to replace the 
word “Rule” with “provision of UMIR”.  See Footnote 1 of Status of Amendments. 
Effective December 9, 2013, the applicable securities commissions approved amendments to the 
French version of UMIR. See IIROC Notice 13-0294 - “Rules Notice – Notice of Approval and 
Implementation – UMIR – Amendments to the French version of UMIR” (December 9, 2013). 

 

http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf
http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.3-1 

June 1, 2008 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.3 Review or Appeal of Market Regulator Decisions  

Any person directly affected by any direction or decision of a Market Integrity Official or a 

Market Regulator made in connection with the administration of UMIR shall request a 

review of the direction or decision by an executive officer of the Market Regulator prior to 

applying to the applicable securities regulatory authority for a hearing and review or 

appeal. 

Defined Terms: NI 14-101 section 1.1(3) – “securities regulatory authority” 
 UMIR section 1.1 – “ “Market Integrity Official”, “Market Regulator” and “UMIR” 
 UMIR section 1.2(2) – “person” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities 

commissions approved an amendment to repeal and replace Rule 11.3 that came into force on June 1, 
2008.  See Footnote 1 in Status of Amendments. 

 

http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.4-1 

December 9, 2013 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.4 Method of Giving Notice   

(1) Unless otherwise specifically provided in any Requirement, notice to any person 

shall be sufficiently given if: 

(a) delivered personally to the person to whom it is to be given; 

(b) delivered or mailed by pre-paid ordinary mail to the last address of such 

person as recorded by the Market Regulator or any securities regulatory 

authority or recognized self-regulatory organization; or 

(c) provided by telephone transmission or any other form of transmitted or 

recorded communication or in any other manner, including electronic means, 

which may, in all the circumstances, could be reasonably expected to come 

to the attention of such person. 

 

(2) The Market Regulator may change the address of any person on the records of the 

Market Regulator in accordance with any information believed by the Market 

Regulator to be reliable. 

 

(3) A notice delivered in accordance with this section shall be deemed to have been 

given when the notice is delivered personally or at the address aforesaid; a notice 

so mailed shall be deemed to have been given when deposited in a post office or 

public letter box; and a notice sent by any means of wire or wireless or any other 

form of transmitted or recorded communication shall be deemed to have been 

given when delivered to the appropriate communication company or agency or its 

representatives for dispatch. 

Defined Terms: NI 14-101 section 1.1(3) – “securities regulatory authority” 
 UMIR section 1.1 –  “Market Regulator” and “Requirements” 
 UMIR section 1.2(2) – “person” 
Regulatory History: Effective December 9, 2013, the applicable securities commissions approved amendments to the French 

version of UMIR. See Notice 13-0294 – Notice of Approval and Implementation – “Amendments to the 
French version of UMIR” (December 9, 2013). 

 

http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.5-1 

December 9, 2013 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.5 Computation of Time  

(1) In computing the time when a notice must be given or for the doing of anything or 

taking any proceeding under any provision of a Requirement requiring that a notice 

be given a specified number of days prior to any meeting, hearing, action or 

proceeding or that any action be done or proceeding taken within a specified 

number of days after some event, the date of giving of the notice or of such event 

shall be excluded and the date of the meeting, hearing, doing of the act or taking of 

the proceedings shall be included. 

 

(2) Where the time limited for a proceeding or the doing of anything under any 

provision of a Requirement expires or falls upon a day that is not a trading day, the 

time so limited extends to and the thing may be done on the next day following that 

is a trading day. 

 
 

Defined Terms: UMIR section 1.1 – “Requirements” and “trading day” 
Regulatory History: Effective December 9, 2013, the applicable securities commissions approved amendments to the French 

version of UMIR. See Notice 13-0294 – Notice of Approval and Implementation – “Amendments to the 
French version of UMIR” (December 9, 2013). 

 

http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf


 

Part 11 – Administration of UMIR  UMIR 11.6-1 

April 1, 2005 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.6 Waiver of Notice  

Any person may waive any notice that is required to be given to such person and such 

waiver, whether given before or after the meeting, hearing or other event of which notice 

is required to be given, shall cure any default in giving such notice. 

Defined Terms: UMIR section 1.2(2) – “person” 

 



 

Part 11 – Administration of UMIR  UMIR 11.7-1 

April 1, 2005 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.7 Omissions or Errors in Giving Notice  

The accidental omission to give any notice to any person or the failure of a person to 

receive any notice or an error in any notice not affecting the substance of the notice 

does not invalidate any action founded or taken on the basis of such notice. 

Defined Terms: UMIR section 1.2(2) – “person” 

 



 
 

Part 11 - Administration of UMIR  UMIR 11.8-1 

September 1, 2016 

 

  Universal Market Integrity Rules  

Rules & Policies 

11.8 Transitional Provisions - Repealed 

 

Defined Terms: N1 21-101 section 1.1 – “regulation services provider” 
 UMIR section 1.1 – “Market Regulator”, “marketplace”, “Marketplace Rules” and “Trading Rules” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities commissions 

approved an amendment to repeal and replace Rule 11.8 that came into force on June 1, 2008. See Footnote 
1 in Status of Amendments. 
Effective December 9, 2013, the applicable securities commissions approved amendments to the French 
version of UMIR. See IIROC Notice 13-0294 – Notice of Approval and Implementation – “Amendments to 
the French Version of UMIR” (December 9, 2013). 
Effective September 1, 2016, the applicable securities commissions approved an amendment to repeal Rule 
11.8 of UMIR. See IIROC Notice 16-0122 – “Implementation of the consolidated IIROC Enforcement, 
Examination and Approval Rules” (June 9, 2016). 

 
 
 

http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf
http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf
http://www.iiroc.ca/Documents/2016/d97c0eb2-f707-4b3d-a240-3afea9eee836_en.pdf


 

Part 11 - Administration of Rules  UMIR 11.9-1 

December 9, 2013  

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.9 Non-Application of UMIR 

UMIR does not apply to: 

(a) any order entered and executed on a marketplace provided the order has been 

entered and executed in compliance with the Marketplace Rules of that 

marketplace as adopted in accordance with Part 7 of the Trading Rules; and 

(b) any order entered and executed on a marketplace or otherwise provided the order 

has been entered and executed in compliance with: 

(i) the rules of an applicable regulation services provider as adopted in 

accordance with Part 8, 9 or 10 of the Trading Rules, or 

(ii) the terms of an exemption from the application of Part 8, 9 or 10 of the 

Trading Rules. 

 

Defined Terms: NI 21-101 section 1.1 – “order” and “regulation services provider” 
 UMIR section 1.1 – “marketplace”, “Marketplace Rules”, “Trading Rules” and “UMIR” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities 

commissions approved amendments Rule 11.9 that came into force on June 1, 2008 to replace the 
word “Rules” in the title with “UMIR” and to replace the phrase “These Rules do” with “UMIR does”. See 
Footnote 1 in Status of Amendments.  
Effective December 9, 2013, the applicable securities commissions approved amendments to the 
French version of UMIR. See IIROC Notice 13-0294 – Notice of Approval and Implementation – 
“Amendments to the French version of UMIR” (December 9, 2013). 

 

http://www.iiroc.ca/industry/rulebook/Documents/UMIR_SA_en.pdf
http://www.iiroc.ca/Documents/2013/689eca55-cf34-45d4-b065-bbad6f9d36e6_en.pdf






 

Part 11 - Administration of UMIR  UMIR 11.11-1 

June 1, 2008 

 

  Universal Market Integrity Rules 

Rules & Policies 
 

11.11 Status of UMIR and Policies 

In the event of a conflict between a provision of UMIR or any Policy and the provision of 

a Marketplace Rule or the functionality of the trading system of any marketplace, UMIR 

shall govern unless otherwise provided by the securities regulatory authority. 

Defined Terms: NI 14-101 section 1.1(3) – “securities regulatory authority” 
 UMIR section 1.1 – “marketplace”, “Marketplace Rules”, “Policy” and “UMIR” 
Regulatory History: In connection with the recognition of IIROC and its adoption of UMIR, the applicable securities 

commissions approved amendments Rule 11.11 that came into force on June 1, 2008 to replace the 
word “Rules” in the title with “UMIR” and to replace the phrase “these Rules do” with “UMIR”. See 
Footnote 1 in Status of Amendments.  
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UMIR Reference 
Rule/ 

Policy 
Summary of Amendment Status 

Rules/Market Integrity Notice 
Effective 

Date Request for 

Comments 

Amendment Approval 

/ Withdrawal 

1.1 – Definition of “failed trade” Rule Provide a definition of a trade that shall be considered a “failed 

trade”. 

Approved 2007-017 – Sept. 7/07 08-0143 – Oct. 15/08 Oct. 14/08 

1.1 – Definition of “foreign dealer 

equivalent” 

Rule Provide definition of “foreign dealer equivalent” to be used in 

connection with routing arrangements. 

Approved 12-0315 – Oct. 25/12 13-0184 – Jul. 4/13 Mar.1/14 

1.1 – Definition of “foreign 

organized regulated market” 

Rule Provide definition of “foreign organized regulated market” to be used 

in connection with the interpretation of rules governing the ability to 

undertake an “off-marketplace” trade. 

Approved 2004-018 – Aug. 20/04 

2005-012 – Apr. 29/05 

2008-008 – May 16/08 May 16/08 

1.1 – Definition of “hearing” Rule Repeal the definition concurrent with the introduction of the 

Consolidated Enforcement Rule 

Approved 12-0104 – Mar. 23/12 

13-0275 – Nov. 14/13 

16-0122 – June 9/16 Sept 1/16 

1.1 – Definition of “Hearing 

Committee” 

Rule Repeal the definition concurrent with the introduction of the 

Consolidated Enforcement Rule 

Approved 12-0104 – Mar. 23/12 

13-0275 – Nov. 14/13 

16-0122 – June 9/16 Sept 1/16 

1.1 – Definition of “Hearing 

Panel” 

Rule Repeal the definition concurrent with the introduction of the 

Consolidated Enforcement Rule 

Approved 12-0104 – Mar. 23/12 

13-0275 – Nov. 14/13 

16-0122 – June 9/16 Sept 1/16 

1.1 – Definition of “highly-liquid 

security” 

Rule Provide a definition of a “highly-liquid security” that would be exempt 

from the restrictions and prohibitions regarding market stabilization 

and market balancing. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “intentional 

cross” 

Rule Revise the definition of “intentional cross” to recognize that such a 

trade may be executed by an Access Person. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “internal cross” Rule Revise the definition of “internal cross” to recognize that such a trade 

may be executed by an Access Person. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “issuer-

restricted person” 

Rule Provide a definition of an “issuer-restricted person” that would be 

subject to the restrictions and prohibitions regarding market 

stabilization and market balancing. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “last 

independent sale price” 

Rule Provide a definition of a “last independent sale price” setting a 

maximum price at which a dealer-restricted person may acquire a 

restricted security during a restricted period.  

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “last 

independent sale price” 

Rule Repeal the definition of “last independent sale price”. Approved 2008-005 – Mar. 21/08 10-0006 – Jan. 8/10 Jan. 8/10 

1.1 – Definition of “last sale 

price” 

Rule Provide that a Basis Order, Call Market Order or Volume-Weighted 

Average Price Order would not set the last sale price. 

Approved 2004-030 – Nov. 26/04 2005-010 – Apr. 8/05 Apr. 8/05 

1.1 – Definition of “last sale 

price” 

Rule Amend the definition of “last sale price” to clarify that “specialty” type 

orders are excluded from the determination. 

Withdrawn 2005-019 – June 10/05 

 

2006-022 – Oct. 31/06  
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UMIR Reference 
Rule/ 

Policy 
Summary of Amendment Status 

Rules/Market Integrity Notice 
Effective 

Date Request for 

Comments 

Amendment Approval 

/ Withdrawal 

1.1 – Definition of “last sale 

price” 

Rule Amend the definition of “last sale price” to clarify that “specialty” type 

orders are excluded from the determination as well as a Special 

Terms Order unless it has executed with an order other than another 

Special Terms Order. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “last sale 

price” 

Rule Amend the definition of “last sale price” to clarify that the execution 

price is to be rounded off to the nearest trading increment. 

Withdrawn 11-0225 – Jul. 29/11 12-0130 – Apr. 13/12  

1.1 – Definition of “Last Sale 

Price Order” 

Rule Provide a definition of a “Last Sale Price Order” that allows “follow-

on” trades at the last sale price of the security on that marketplace in 

a manner applicable to all marketplaces but to encompass the 

“Special Trading Session” on the TSX and the follow-on session 

proposed by Markets Inc.  

Withdrawn 2005-019 – June 10/05 2006-022 – Oct. 31/06  

1.1 – Definition of “Market-on-

Close Order” 

Rule Revise the definition of “Market-on-Close Order” to clarify that such 

order is used for the purpose of calculating the closing price. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “Market Maker 

Obligations” 

Rule Repeal the definition of “Market Maker Obligations”. Approved 10-0113 – Apr. 23/10 11-0251 – Aug. 26/11 Aug. 26/11 

1.1 – Definition of “Marketplace 

Eligible Client” 

Rule Provide a definition of “Marketplace Eligible Client” as a client eligible 

to obtain Dealer-Sponsored Access in accordance with the 

requirements of the marketplace to which access is to be provided. 

Withdrawn 2007-009 – Apr. 20/07 12-0315 – Oct. 25/12  

1.1 – Definition of “Marketplace 

Trading Obligations” 

Rule Provide a definition of “Marketplace Trading Obligations” as 

obligations imposed by Marketplace Rules or a contract between a 

marketplace and a member, user or subscriber.  

Approved 10-0113 – Apr. 23/10 11-0251 – Aug. 26/11 Aug. 26/11 

1.1 – Definition of “non-Canadian 

account” 

Rule Provide definition of “non-Canadian account” to be used in 

connection with the interpretation of rules governing the ability to 

undertake an “off-marketplace” trade. 

Approved  2004-018 – Aug. 20/04 

2005-012 – Apr. 29/05 

2008-008 – May 16/08 May 16/08 

1.1 – Definition of “offered 

security” 

Rule Provide a definition of a security which is being offered in a 

distribution, amalgamation, take-over bid, issuer bid, arrangement or 

other similar transaction. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “Opening 

Order” 

Rule Amend the definition of “Opening Order” to clarify that after the initial 

trade such orders cease to be an Opening Order. 

Withdrawn 2005-019 – June 10/05 

 

2006-022 – Oct. 31/06  

1.1 – Definition of “Opening 

Order” 

Rule Amend the definition of “Opening Order” to clarify that the order must 

be entered prior to the commencement of trading and after the initial 

trade such orders cease to be an Opening Order. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “order 

execution service” 

Rule Provide definition of “order execution service” to be used in 

connection with third-party electronic access. 

 Approved 12-0315 – Oct. 25/12 13-0184 – Jul 4/13 Mar. 1/14 
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UMIR Reference 
Rule/ 

Policy 
Summary of Amendment Status 

Rules/Market Integrity Notice 
Effective 

Date Request for 

Comments 

Amendment Approval 

/ Withdrawal 

1.1 – Definition of “Participant” Rule Expand the definition of “Participant” to include a dealer able to act 

as an intermediary on behalf of clients in respect of securities traded 

on a marketplace who has “Dealer-Sponsored Access” to a 

marketplace. 

Withdrawn 2007-009 – Apr. 20/07 12-0315 – Oct. 25/12  

1.1 – Definition of “Participant” Rule Expand the definition of “Participant” to include an investment dealer 

party to a routing arrangement under certain circumstances. 

 

Withdrawn 

12-0315 – Oct. 25/12 13-0184 – Jul 4/13 Mar. 1/14 

1.1 – Definition of “pre-arranged 

trade” 

Rule Provide definition of “pre-arranged trade” to be used in connection 

with the interpretation of rules governing the ability to undertake an 

“off-marketplace” trade. 

Approved  2004-018 – Aug. 20/04 

2005-012 – Apr. 29/05 

2008-008 – May 16/08 May 16/08 

1.1 – Definition of “Policy” 

(French version of UMIR) 

Rule Standardize the use of the term “Policy” in the French version of 

UMIR. 

Approved  2004-031 – Dec. 1/04 Nov. 12/04 

1.1 – Definition of “Policy” 

(French version of UMIR) 

Policy Standardize the use of the term “Policy” in the French version of 

UMIR. 

Approved  2004-031 – Dec. 1/04 Nov. 12/04 

1.1 - Definition of “Pre-Borrow 

Security” 

Rule Provide a definition of a “Pre-Borrow Security” to be used in 

connection with the interpretation of rules governing “short sales” and 

“failed trades”. 

Approved 11-0075 – Feb. 25/11 12-0078 – Mar. 2/12 

12-0158 – May 8/12 

Oct. 15/12 

1.1 - Definition of “Pre-Borrow 

Security” 

Policy Add Part 2.1 with respect to the definition of a “Pre-Borrow Security” 

to be used in connection with the interpretation of rules governing 

“short sales”. 

Approved 11-0075 – Feb. 25/11 12-0078 – Mar. 2/12 

12-0158 – May 8/12 

Oct. 15/12 

1.1 – Definition of “protected 

marketplace” 

Rule Amend the definition of “protected marketplace” to restrict this 

designation to those marketplaces that meet the CSA’s threshold for 

purposes of “protected bid” and “protected offer” and to an exchange, 

with respect to the securities that it lists. 

Withdrawn 14-0124 – May 15/14   

1.1 – Definition of “protected 

marketplace” 

Rule Amend definition of “protected marketplace” to be a marketplace that 

displays orders that are considered to be “protected orders” for the 

purposes of the Trading Rules. 

Approved 15-0129 – June 12/15 15-0211 – Sept 18/15 Sept 18/15 
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UMIR Reference 
Rule/ 

Policy 
Summary of Amendment Status 

Rules/Market Integrity Notice 
Effective 

Date Request for 

Comments 

Amendment Approval 

/ Withdrawal 

1.1 – Definition of “Regulated 

Person” 

Rule Extend the definition of “Regulated Person” to include a person 

subject to the rules of a marketplace (so that persons subject to a 

marketplace rule but not subject to UMIR may be disciplined in 

accordance with the UMIR procedure). 

Approved 2003-022 – Oct. 24/03 2004-006 – Feb. 6/04 Feb. 6/04 

1.1 – Definition of “Regulated 

Person” 

Rule Change the defined term from “Regulated Person” to “Subject 

Person” to reflect the introduction of the term “Regulated Person” in 

the Consolidated Enforcement Rule1 

Approved 12-0104 – Mar. 23/12 

13-0275 – Nov. 14/13 

16-0122 – June 9/16 Sept 1/16 

1.1 – Definition of 

“Representative” 

Rule Provide a definition of “Representative” as each director, officer or 

employee of an Access Person who may enter an order to a 

Designated Marketplace or is responsible to the supervision of the 

entry of such an order. 

Withdrawn 2007-009 – Apr. 20/07 12-0315 – Oct. 25/12  

1.1 – Definition of “Requirement” Rule Specifically include “applicable securities legislation” as part of the 

definition of a “Requirement” to which Participants and Access 

Persons are subject. 

Approved  2004-003 – Jan. 30/04 

2004-017 - Aug. 13/04 

2005-011 – Apr. 1/05 Apr. 1/05 

1.1 – Definition of “restricted 

period” 

Rule Provide a definition of a “restricted period” during which the 

restrictions and prohibitions regarding market stabilization and 

market balancing would apply. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “restricted 

period” 

Rule Amend the definition of “restricted period” to clarify when the 

restricted period commences in a continuous distribution, non-fixed 

price distribution or at-the-market distribution and clarifying that the 

restricted period may end even though “green shoe” options remain 

outstanding. 

Approved 2008-005 – Mar. 21/08 10-0006 – Jan. 8/10 Jan. 8/10 

1.1 – Definition of “restricted 

private placement” 

Rule Provide a definition of a “restricted private placement” to which the 

restrictions and prohibitions regarding market stabilization and 

market balancing would apply. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

1.1 – Definition of “restricted 

private placement” 

Rule Amend the definition of “restricted private placement” to reflect 

changes in the applicable National Instruments and OSC Rules. 

Approved 2008-005 – Mar. 21/08 10-0006 – Jan. 8/10 Jan. 8/10 

1.1 – Definition of “restricted 

security” 

Rule Provide a definition of a “restricted security” that would be subject to 

the restrictions and prohibitions regarding market stabilization and 

market balancing. 

Approved 2003-018 – Aug. 29/03 

2004-024 – Sept. 10/04 

2005-007 – Mar. 4/05 May 9/05 

                                            
1  As a consequence of the change in the defined term from “Regulated Person” to “Subject Person”, references in Rules 10.1, 10.5, 10.9 and 11.10 and Policy 10.1 would also be changed.  These 

consequential changes are not separately identified in this table. 
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UMIR Reference 
Rule/ 

Policy 
Summary of Amendment Status 

Rules/Market Integrity Notice 
Effective 

Date Request for 

Comments 

Amendment Approval 

/ Withdrawal 

1.1 – Definition of “routing 

arrangement” 

Rule Provide a definition of “routing arrangement” to be used as part of 

third-party electronic access to marketplaces. 

 

Approved 

12-0315 – Oct. 25/12 13-0184 - Jul 4/13 Mar. 1/14 

1.1 - Definition of “short marking 

exempt order” 

Rule Provide a definition of a “short marking exempt order” that would 

relieve an account from having to mark a sale as being “short”. 

Approved 11-0075 – Feb. 25/11 12-0078 – Mar. 2/12 

12-0158 – May 8/12 

Oct. 15/12 

1.1 - Definition of “short marking 

exempt order” 

Rule Amend the definition of “short marking exempt order” to include an 

order for an Exempt Exchange Traded Fund or one of its underlying 

securities for the principal account of a Participant that has 

Marketplace Trading Obligations for the ETF security or has entered 

into an agreement with the ETF issuer to maintain a continuous 

distribution of the ETF. 

Approved 15-0159 – July 16/15 16-0028 – Feb. 11/16 Apr. 11/16 

1.1 - Definition of “short sale” Rule Deem a person to be short a security if the contract they hold to 

acquire the security will not settle within the ordinary settlement 

period. 

Approved 2004-012 – Apr. 23/04 2004-023 – Aug. 27/04 Aug. 27/04 

1.1 – Definition of “short sale” Rule Clarify the circumstances when a seller is considered to own a 

security as a result of the conversion or exchange of another 

security. 

Approved 2007-017 – Sept. 7/07 08-0143 – Oct. 15/08 Oct. 14/08 

1.1 – Definition of “short sale” Policy Clarify when an option, right or warrant has been considered to be  

exercised or a convertible or exchangeable security has been 

considered to be converted or exchanged. 

Approved 2007-017 – Sept. 7/07 08-0143 – Oct. 15/08 Oct. 14/08 

1.1 – Definition of “Short Sale 

Ineligible Security” 

Rule Provide a definition of a security which is not eligible to be sold short. Approved 2007-017 – Sept. 7/07 08-0143 – Oct. 15/08 Oct. 14/08 

1.1 – Definition of “Short Sale 

Ineligible Security” 

Policy Specify the factors that a Market Regulator shall consider in making a 

designation of a security or class of securities which is not eligible to 

be sold short. 

Approved  08-0143 – Oct. 15/08 Oct. 14/08 

1.1 – Definition of “Special Terms 

Order” 

Rule Amend the definition of “Special Terms Order” to exclude other 

“specialty” orders and to clarify that conditions on the order are other 

than imposed by a marketplace. 

Withdrawn 2005-019 – June 10/05 

 

2006-022 – Oct. 31/06  

1.1 – Definition of “Special Terms 

Order” 

Rule Amend the definition of “Special Terms Order” to exclude other 

“specialty” orders and to clarify that conditions on the order are other 

than imposed by a marketplace. 

Approved 2006-019 – Oct. 6/06 2007-002 – Feb. 26/07 Mar. 9/07 

1.1 – Definition of “trading 

increment” 

Rule Provide definition of “trading increment” to be used in connection with 

the interpretation of rules governing the ability to undertake an “off-

marketplace” trade. 

Approved  2004-018 – Aug. 20/04 

2005-012 – Apr. 29/05 

2008-008 – May 16/08 May 16/08 
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