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North American Acquisitions

›Recent Canadian acquisitions include:

›TD Trust (Ontario)
›May 2007 acquisition of TD Bank Financial Group’s Corporate 
Trust assets which predominantly include trusteeships on debt and 
securitization structures as well as escrows of cash, securities and 
source code

›Datacare Software Group (Ontario)
›July 5, 2007 acquisition of Datacare Software Group; the world’s 
leading supplier of entity management and subsidiary governance 
solutions



Industry and Regulatory Issues



Notice and Access Rule

›January 2007 - the Securities Exchange Commission (SEC) issued the 
final rule for the optional notice and access model

› The Rule is a number of amendments to the proxy rules under The
Securities Exchange Act of 1934

›The rule gives issuers the option to send proxy materials to holders by 
posting on a website and mailing notice of the availability of the 
materials – without the holders prior consent to receive the materials 
electronically

›Shareholders who have already consented to electronic delivery 
continue to receive materials electronically 

›Issuers still retain the option to mail paper copies of materials to some 
or all holders in addition to posting them to the internet



Notice and Access Rule – two options

›Amendments to the release create a model that provides 
2 options that companies can use to provide proxy 
materials

›Notice only option
›Full set delivery option



Notice and Access Rule – key elements

›The Notice mailing must occur at least 40 days before the meeting and 
must include certain information

›The Internet website address that contains the proxy materials must 
be specific - in a format convenient for both printing and viewing online 
and readily-searchable 

›Paper proxy materials must be mailed first-class mail within three 
business days and can be requested up to one year after the 
shareholder meeting

›The voting process, whether by paper, Web or phone, will not change

›The optional notice and access rule change is at the federal level and 
does not override any state rules and cannot be used for business 
combinations



Rule 452

›October 2006 - NYSE moved to eliminate broker 
discretionary voting on the election of directors by 
proposing to amend Rule 452

›The proposal;
›Is pending approval by the SEC
›Calls for the amendment of NYSE Rule 452 to be effective for 
all shareholder meetings held on or after January 1, 2008
›Follows recommendations of the Proxy Working Group (PWG) created
in April 2005 by the NYSE

›Rule 452 allows brokers to vote on certain “routine” proposals if 
the beneficial owner of the stock has not provided voting 
instructions to the broker at least 10 days before a meeting



Rule 452 - Status of the proposal as of August 1, 
2007

›The NYSE rule filing was submitted to the SEC at the end 
of May 2007

›The SEC has yet to publish the change for comment

›Once comments are received the SEC will set a date to make 
the rule effective



NI 54-101 – an update from the CSCS conference

›Panel - OSC, Computershare, CIBC Mellon, Broadridge, CGI

›Focused on what worked - mechanics

›What doesn’t work - pricing scenarios, OBO delivery, lack of flexibility (selective
NOBO files)

›On the OSC priority list for this fiscal year

›Issues - additional complexity
›reduced OBO delivery
› multiple VIFs
› different treatments for registered and beneficial holders
›21 day mail deadline

›Issuer views
›54-101 needs to be re-examined and changes made
›OSC needs to consult issuers and investors
›small issuers seem to be most concerned



CDS initiatives

›TA working group
› Issuer buy backs
› Dematerialization strategy
›Electronic closings

›Restricted Securities Group 
›Establish database of removal requirements
›Handle restricted securities within an NCI environment          

›BEO issues 
›Handle in DCI/NCI
›How to deal with the thousands of existing issues

›NTI securities
› the CDS vault clean-up project

›LVTS
›A move towards complete LVTS on entitlements and other payments

›Other issues 
›Alberta Unclaimed Property Act
›End of so-called 10 day rule in Ontario



Registered / Trust Services

›Computershare has been in the registered plan trustee 
business since 1980

›More than $20 billion of registered plan assets under 
administration

›One of the largest providers of registered trust services to 
independent brokerage firms and mutual fund companies



Registered / Trust Services

›Act as trustee for the following Broker Registered 
Products:

›Self-directed Retirement Savings Plans (RRSP)
›Self-directed Retirement Income Funds (RRIF)
›Locked-in RRSPs (LIRSP)
›Locked-in Retirement Accounts (LIRA)
›Life Income Funds (LIF)
›Locked-in Retirement Income Funds (LRIF)
›Prescribed Retirement Income Funds (PRIF)
›Registered Education Savings Plans (RESP)
›Group Retirement Savings Plans (Group RSP)



Registered / Trust Services

›Broker Benefits
›Brokers can offer additional products to their clientele

›Gives them a competitive advantage
›Uninvested cash is held by the trustee

›Although required by securities policy, brokers benefit from 
specially negotiated interest returns to their clientele

›Trustee bears ultimate responsibility for registered 
products

›Brokers are able to refer to the trustee for administrative and 
legislative guidance



Global Transaction Unit - statistics

›Canadian Transaction Reporting – Sept 06-Aug 07

›Total transactions 1,776

›Total value $2,421,137,017



Global Transaction Unit

›Benefits

›Timely trade settlement
›Electronic processing within CDSX
›Improved cash management
›Zero wait-time for physical securities
›Web-based service available



Global Capital Markets – monthly bulletin



Computershare Communication Services

Stakeholder Communication Solutions
•Consulting

•Process reengineering

•Document design & architecture

•Print production and distribution

•Electronic presentment and delivery

•Payment management

Strengthen Brand

More effective communication

Reduced Cost

Reduced risk

INVESTOR CUSTOMER MEMBEREMPLOYEE



Questions


