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THE SECURITIES ACT . .j- 1.
Legislative Services ;

Rod Croolk/Janet/#1215-50 Douvg P (revenuc only) /-/)P ;: 4 P
Financial Institutions (Jim 1fall) <
630/2008

19 September 200B Internal Audit

TO THE HONOURABLE
THE LIEUTENANT GOVERNOQOR IN COUNCIL
The undersigned has the honour to report that:

1. Section 21.1 of The Securiries Act, 1988, pro;\:idcs, in part, as follows:
“21.1(1) The Commission may, by order, authorize a recognized self-regulatory
organization to de any acl or thing required or permitted 1o be done by the Director
pursuant to Part VI or the regulations made for the purposes of that Part.
(2) An order made pursuant to subsection (1) must be approved by the Lieutenant
Govemaor in Council before it comes into foree.”
2. Tt is desirable and in the public interest to authorize Investment Industry Regulatory
Organization of Canada, a national self-regulatory organization that regulates the standard and
conduct of investment dealers that are its members (“Investment Industry Regulatory
Orgamzation of Canada Dealer Members™) and the conduct of partners, officers, directors and
other individuals who trade in securities an hehalf of Investment Industry Regulatory
Organjzation of Canada member [rms (“Investment Industry Repulatory Organization of Canada
Dealer Member Represéntativcs”) {o do any act or thing required or perminied to be done by the
Dhrector pursuant to Part VI of The Securiries Aer, 1985 or the regulations in connection with

Investment Indusiry Regulatory Organization of Canada Dealer Members and Investment

Industry Regulatory Qrganization of Canada Dealer Member Represenlatives.
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2.

The undersigned has the honour, therefore, 1o recommcnd that Your Honour's Order da
approve pursuant, to section 21.1 of The Securities Act, 1988 the attached Authorization Qrder
issued by the Saskatchewan Financial Services Commission which is effective Octoberli, 2008
and which authorizes that Investment Industry Regulatory Organjzation of Canada 1o do any act
or thing required or permittt;d to be done by the Director pursuant to Part V1 of The Securities
Act, 1988 or the regulations in cqnneclion with Tnvestment Industry Regulatary Organization of
(Canada Dealer Members and Investment Industry Regulatory Organization of Canada Dealer

NMcmber Representatives on the conditions set out in the attached Authorization Order.

RECOMMENDED BY: f\\ o~

Minister of Justice and Atterney General

APPROVED BY:

Presid cxlt i\?tvhc Exceufive Council

ORDERED BY:

Lieutenant{ Goverafr

REGINA, Saskatchewan.
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Saskatchewan

Saskatchewan
Financial Services
Commission

Securities Division

GENERAJ, RULING/ORDER 11-912
ASSIGNMENT OF REGISTRATION TO
INVESTMENT INDUSTRY REGULATORY ORGANIZATION OF CANADA

N THE MATTER QF 7HE SECURITIES ACT, 198% (the “Act™
AND

IN THE MATTER OF INVESTMENT MDUSTRY REGULATORY ORGANIZATION QF CANADA

AUTTIORIZATION ORDER
{Subsection 21.111) of the Act)

WHEREAS Jnvesiment Industry Regulatory Organization of Canada (*JIROC") is a natinonal seli- regulatory
orgapization Ylal regulates the standards apd conducit of invesimen: dealers thai are s members (*11RQC Dealer
Members") and the conducet of parners, officers, directors and other individuals whe rade in securizies on
behalf of TROC Dealer Members ("IIROC Dealer Member representatives” or “representatives™) ;

. AND WHEREAS the Saskarchewen Financial Services Commission (the “Commissinn™) has recognized
JIROC as a self-regulatory orgamization pursuant 1o subsection 21(2) of The Securities Act. 19588 (the “Act™)
under General Ruling/Order 11-911 Recognition of Investmant Indusiry Reguiatory Orgonization of Canada
eflective June 1, 2008;

AND WHEREAS the Commnasion curremly regisiers IROC Dezlor Members apd rcpreqr:matw:-: putsuant o
section 27 of the Aci;

AND WHEREAS IIROC currently appre\'ﬁs firms that seek 10 become members of IROC and individuals
who seek 1o beeome JROC Dealer Member reprasentatives 15 they meet TROQC s requiréments:

AND WHEREAS liROCs approval requirements and processes zre subswanially similar to the repgisrration
requirements in Part V) of the Act or the regulations madce for the purpases of that Part:

AND WHEREAS subsection 2).1(1) of the Act provides that the Commission may make an order authorizing
a recognized self-regulatery organization 1o do any 2¢t or thing required or penmitiad 10 be done by the Direcior
pursuant 1o Part V1 of the Act or the repulations made for the purposes ol that Part;

AND WHEREAS subseciion 21.1(2) of the Act provides thay e order made by the Commission pursuant 10
subsection 21.1{1) must he approved by the Lieutenant Governor in Council before 1 comes into force;

1T IS HERERY ORDERED that the Commission autherizes IIROC 10 da any act or thing required or permiued
10 be done by the Direcior pursuant to Part V1 af the Act or the regiiations made {or the purposes of thar Part in
connection with BROC Dealer Members and 1IROC Dealer Member represematives including granting
registralions, imposing 1lerms and conditions on registrations, amending vegistrations. reinstating regisiriions
and aceepling surrendrrs of registratians, on the following cenditions:
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Saskatchewan

3, Financial
% Services
"ml Commission
Securities Division

N THE MATTER OF
THE SECURITIES ACT, 1988, SS 1988, c. §-42.2

CERTIFICATE OF DIRECTOR
(Scction 151)

As Director under The Securities Acr, 1988 (the “Act™) | hereby cenify pursuant 1o section 151 of the Act that
the antached General Ruling/Order 11-312 dssignment of Registration 10 Investment Industry Regulatory
Organization of Canade made by Dave Wild, Chair of the Saskatchewan Financial Services Commission. on
September 4, 2008 s a true copy of the ortginal. -

Dated September 4, 2008

arbara Shouroimis 7
Dircetor, Securities Division
Saslatchewan Financial Services Commission
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1. employees of UROC will register IROC Dealer Members and TROC Dealer Metmber representalives in
accordance with:

a. Part VI ofthe Act and the regnlations; and

b. the procedures, s1andards and checklists adopled by 1NROC as at the date of this Order {1he
“procedures and siandards™),

2. TIROC will not make material changes to the procedures and standards as they relate 10 TROC s waork
pursuant 1o this Osder without the approval of the Direetor:

[ FF]

HROC will amend the procedures and standards as they relate 10 MNROC's work pursuan: 1o this Order
at the request of 1he Direetor within 60 days of the Director’s request;

4. TROC will comply with the wrinen undertakmg attached as Appendix A regarding the disclosnre of
personal information thar it will receive from the Commission; '

3. as compensation for IROC s work pursuant lo thiz Order, IIROC will receive 5% of the applicable fees
set oulin Appendix A 10 The Securities Regulations 1o he paid as fullows:

a. iniiial and annual registration fees for representatives are pajd through the National Registration
Database (“NRD”) with 95% of the fzes 10 he paid 10 the Commission and 5% of the fzes o be
paid 10 JIROC: \

b. annual repisation fees for IROC Yealer Members arc paid through the NRD with 85% of the
fecs 10 be paid to the Commission and 5% of the fees to be paid 10 IIROC;

c. the Commission will collect initial registration fees from IROC Dealer Members, and will
annually remir 53 of the 1ol amount eoilected 10 IIROC upon receipt of an invoice fram
IIRQC that inchudes the names of the Desler Members tha NROC regastered during the year,
and the dafes that they were registered:

d. the Commission will collect annuz! office location fecs from JIROC Dealer Members, and will
annually rernit 3% of the total amount collected 10 IIROC upon receipt of an invoice from
NROC 1hat includes the names ol 1TRQC Dealer Members regisiered in Saskatchewan, and the
number of offices that each has in Saskatchewan:

6. NROC will provide a guarterly report 1o the Commission giving details of the exemptians that TROC
has granted 10 TROC Dealer Members and representatives fiom the requirements in Pan V1 of the Act
or the regulations including: '

a. the reason {or granting those excmptions; and

h. details of the 1erms and conditions tha IROC has imposed on the exemptions;

7. TIROC will meet with the Director at feast annually 10 discuss DROC*s work pursuant 10 1his Order;

8. NROC will provide 1o the Director infonmation that the Director may request as i1 relaes to HROC's
work pursuan 1o this Qrder;
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AND IT 1S FURTHER ORDERED hat this Oreler will be effective on Qctober I, 2008 or the daie that this
Order is approved by the Liewenant Governar in Council, whichever s laier:

AND ¥T 1S FURTHER ORDERED ihat this Order will cease 1a he effectjve § months after efther the Direcior
gives wrinen notice to IIROC, or IROC gives wrinen notice 10 the Direcior; :

AND IT 1S FURTHER ORDERED that notice required 1a be given to the TIRCIC pursnam fo the ierms of this
Order shall bs given 10 IIROC’s Vice President of Member Regulation for Wesiern Canacla

Dated Semiember 4 , 2008

Saskarchewan Financial Szrvices Commission

Dave-Wlg
Chair
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APPENDIX A
to

GENERAL RULING/ORDER 11-912 ASSIGNMENT OF REGISTRATION 10
INVESTMENT INDUSTRY REGULATORY ORGANIZATION OF CANADA

DISCLOSURE OF PERSONAL INFORMATION

" The Invesiment Industry Regulatory Organization of Canada (“}IROC™} hereby vnderakes 1o comply with the
following conditions regarding personal informarion that it receives from the Cammissign in carrying out its

work under the terms of General Ruling/Order 17-512:
J. TIROC wil) use the infarmation provided only for the purpese of registering IJROC Dealer Meinhers
and NIROC Dealer Member represeniatives and generally carrying out its wor'k under the terms of

General Ruling/Order 11-912:

2. HRQOC will ensvre that the information is protected against unavthorized access;

LIS

IJROC will not use the information for any commercial purpose;

4. JIROC will disclase the information provided 1a another person, company or body only:
. for the purpose of a proceeding by IRQC before a hearing pancl copsiinued in accordance with
IIROC Rules, or a proceeding before a court or iribunal; or

b.  with the prior consent of the Saskatchewan Financial Services Commission.

ITROC understands thet far the purpose of this imdanaking. “personal information™ has the ncaning aseribed to

that 1erm in section 24 of The Freedon of Information and Protection af Privacy Aci (Saskaichewan).

Investment Industry Regulatory Orpanization of Canada

Susan Wolburgh Jenah
Presidemt and CEO
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