Fees

Fees payable to IIROC consist of:

= A one-time Entrance Fee of $25,000. The non-refundable application deposit of
$10,000 will be applied to the Entrance Fee on approval of the application.

= A one-time contribution to the IIROC Restricted Fund. This fund is administered by
IIROC under the provisions of IIROC’s recognition order.

= An Annual Fee that is based on the capital employed in the business of the Dealer
Member and a percentage of gross revenues for the calendar year immediately
preceding.



